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May 11, 2023

This presentation provides select highlights about Motorsport Games Inc.'s results of operations. Please see Motorsport Games’
2022 Form 10-K and Q1 2023 Form 10-Q filed with the SEC and Q1 2023 earnings release for more complete information on
the Company’s results of operations, cash flows, financial condition and liquidity.
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Company Highlights

pr] > At the center of large, fast-growing motorsport, gaming and esports categories

pr] > Strategic, long-term partnerships with iconic racing brands
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&3 GAMES

__\ leveraging exclusive partnerships for multiple products and revenue
streams

23 > Pole position in virtual racing esports

— \ Integrating acquired technologies and processes into our scalable internal
= development platform
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01 2023 Highlights

Financial Highlights
Revenue Net Loss Adjusted EBITDA* EPS™

« (12023 Revenues of S1./M
SLIM $3.3M $5.3M  S16M S43M) (S56M)  ($2.33) (S1297)
« (12023 Net loss was S5.3M _ _ _ o R

- 012023 Adjusted EBITDA loss was S4.3M*
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Key Highlights

« Raised S11.3 million of gross proceeds from 3 registered direct offerings in the month of February 2023

« Released quarterly update and DLC for rFactor 2 on February 21, 2023
« Regained full compliance with the Nasdaq Listing Rules on January 30, 2023
« Delivered the final installment of the 24 Hours of Le Mans Virtual Series on January 14-15, 2023

*Adjusted EBITDA is a non-GAAP financial measure. See definition of Adjusted EBITDA and its reconciliation to net loss presented later in this deck.

** Adjusted to reflect the company’s 1-for-10 reverse stock split completed on November 10, 2022 on a retroactive basis for the periods presented.
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Executing Against Our Key Initiatives

Games

o )

Released quarterly update and DLC for rfactor 2 on February 21,2023

Esports &

Entertainment

(o )

Delivered the finale of the Le Mans Virtual Series, the 24 hrsof Le Mans Virtual on Jan 14-15,2023

The community rFactor 2 GT Challenge returned in January 2023

LE MANS

Community

o )

Over 490 content pieces created in Q1 2023, attracting more than 2.6 million pageviews

More than 2.7 million video views and 38 million social impressions in Q12023

—

Proprietary
MSGM Technology
Platform

G

Global development team of 109 as of 3/31/2023 (30 FTEs + 19 contractors)

Advancing our Motorsport Games engine by combining advanced technology from KartKraft
and rFactor 2 and optimizing it for Unreal Engine

UNREAL

ENGINE
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01 2023 Highlights

rFactor 2 Quarterly Content Update Released: In February 2023, the Company released updates to rFactor 2 that includes an exciting
new vehicle - the Honda Civic Type R, the introduction of the superb, laser-scanned version of Long Beach, and a wealth of
improvements to enhance the player experience.

Raised Approximately $11.3 Million of Gross Proceedsin 3 Registered Direct Offerings: During February 2023, the Company announced
the closing of 3 registered direct offerings priced at-the-market under NASDAQ rules. The aggregate gross proceeds from the 3
offerings were approximately S11.3 million.

Completed Debt for Equity Exchanges with Motorsport Network: The Company entered into debt-for-equity exchange agreements with
its majority stockholder, Motorsport Network, LLC pursuant to which all of the Company’s outstanding debt under its S12 million line of
credit with Motorsport Network was cancelled in exchange for shares of the Company's class A common stock.

Regained Full Compliance with NASDAQ Listing Rules: The Company received notice from the Nasdaq Stock Market LLC (Nasdag) on
January 30, 2023 informing Motorsport Games that it has regained full compliance with the Nasdag Listing Rules.

Delivered the finale of the 2022-23 Le Mans Virtual Series, the 24 Hours of Le Mans Virtuak The 2022-23 Le Mans Virtual Series, a
jointventure between Motorsport Games Inc. and the Automobile Club de I'Ouest (ACO), returned for more of the elite, endurance
esports competition which has attracted world motor racing champions, captured global attention, and received plaudits from teams,
drivers and fans alike. The grand finale, the 24 Hours of Le Mans Virtual, was held on January 14-15, 2023 and had a cumulative total of
approximately 8.8 million video views with approximately 27 million minutes watched.
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01 2023 Results

MOTORSPORT GAMES INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Three Months Ended March 31,
2023 2022
Revenues $ 1,729,355 $ 3,321,789
Cost of revenues 1,248,736 2,013,806
Gross profit 480,619 1,307,983
Operating expenses:
Sales and marketing 618,410 1,688,449
Development 2,397,134 2,404,338
General and administrative 2,779,110 3,423,153
Impairment of goodwill - 4,788,268
Impairment of intangible assets - 4,491,054
Depreciation and amortization 97,354 116,071
Total operating expenses 5,892,008 16,911,333
Loss from operations (5,411,389) (15,603,350)
Interest expense (199,120) (201,596)
Other (loss) income, net 351,317 (162,099)
Net loss (5,259,192) (15,967,045)
Less: Net loss attributable to non-controlling interest (158,245) (829,428)
Net loss attributable to Motorsport Games Inc. $ (5,100,947) $ (15,137,617)
Net loss attributable to Class A common stock per share:
Basic and diluted i (2.33) $ (12.97)
Weighted-average shares of Class A common stock outstanding:
Basic and diluted 2,192,155 1,166,816

NOTE: All share data and share-based calculations set forth in this table have been adjusted toreflect the company’s 1-for-10 reverse stock split completed on November 10,2022 on a retroactive basis for the periods presented.
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Reconciliation of Non-GAAP Financial Measures

Three Months Ended March 31,
2023 2022
Net Loss $ (5259,192) $ (15,967,045)
Interest expense, net 199,120 201,596
Depreciation and Amortization 502,357 577,514
EBITDA $ (4,557,715) $(15,187,935)
Acquisition related expenses 53,750 1,250
Impairment of goodwill and intangible assets - 9,279,322
Stock-based compensation 249,233 353,030
Adjusted EBITDA $ (4,254,732) $ (5,554,333)

29

molorsport
GAMES



Liquidity

As of March 31,2023 and April 30, 2023, the Company had approximately $5.8 million and S4.9 million,
respectively, of available cash on hand.

The Company’s Form 10-Q for the period ended March 31, 2023 discloses there is substantial doubt about the
Company’s ability to continue as a going concern. Based on the available cash on hand and the Company’s average
monthly net cash burn of approximately S$1.9 million, the Company does not believe it has sufficient liquidity to fund
its operations for the remainder of 2023. The Company is currently evaluating new sources of funding, including
discussing potential debt and/or equity financing arrangements.

In 2022, the Company announced the 2022 Restructuring Program to reduce its operating costs, which is expected
to generate annualized cost reductions of approximately S4 million by the end of 2023. Through the period ended
March 31,2023, the Company has made progress by achieving annualized savings of approximately $3.9 million and
is continuing efforts to achieve further cost reductions.
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LEGAL DISCLOSURES

This presentation has been prepared by Motorsport Games Inc. (“Motorsport Games,” “us,” “our,” “we” or the “Company’). For additional information regarding the Company, we urge you to read our reports filed with the
Securities and Exchange Commission (the “SEC”), including our Annual Report on Form 10K for the fiscal year ended December 31, 2022, our Quarterly Report on Form 10-Q for the fiscal quarter ended March 31, 2023 and our other SEC
filings during 2023.

»ou

NON-GAAP FINANCIAL MEASURES: Adjusted EBITDA (the “Non-GAAP Measure”) is not a financial measure defined by U.S. generally accepted accounting principles (“U.S. GAAP”). Reconciliations of the Non-GAAP Measure to net loss,
its most directly comparable financial measure, calculated and presented in accordance with U.S. GAAP, are presented in the Reconciliation of Non-GAAP Financial Measures slide. Adjusted EBITDA, a measure used by managementto assess the
Company’s operating performance, is defined as EBITDA, which is net loss plus interest expense, depreciationandamortization, less income tax benefit (if any), adjusted to exclude: (i) acquisition related expenses; (ii)stock-based compensation
expenses; (i) impairment of goodwill and intangible assets;and (iv) other charges or gains resulting from non-recurringevents, if any. We use the Non-GAAP Measure to manage our business and evaluate our financial performance, as Adjusted
EBITDA eliminates items that affect comparability between periods that we believe are not representative of our core ongoing operating business. Additionally, management believes that using the Non-GAAP Measure is useful to our investors
because it enhances investors’ understanding and assessment of the Company's normalized operating performance and facilitates comparisons to prior periods and our competitors’ results (who may define Adjusted EBITDA differently). The
Non-GAAP Measure is not a recognized term under U.S. GAAP and does not purport to be an alternative to revenue, income/loss from operations, net (loss) income, or cash flows from operations or as a measure of liquidity or any
other performance measure derived in accordance with U.S. GAAP. Additionally, the Non-GAAP Measure is not intended to be a measure of free cash flows available for management’s discretionary use, as it does not consider certain cash
requirements, such as interest payments, tax payments, working capital requirements and debt service requirements. The Non-GAAP Measure has limitations as an analytical tool, and investors should not consider it in isolation or as a
substitute for our results as reported under U.S. GAAP. Management compensates for the limitations of using the Non-GAAP Measure by using it to supplement U.S. GAAP results to provide a more complete understanding of the factors and
trends affecting the business than would be presented by using only measures in accordance with U.S. GAAP. Because not all companies use identical calculations, our Non-GAAP Measure may not be comparable to other similarly titled
measures of other companies.

FORWARD-LOOKING STATEMENTS: Certain statements in this presentation which are not historical facts are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act 0f 1934, as amended, and are provided pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Any statements or information in this presentation that are not statements or
information of historical fact may be deemed forward-looking statements. Words suchas “continue,” “will,” “may,” “could,” “should,” “expect,” “expected,” “plans,” “intend,” “anticipate,” “believe,” “estimate,” “predict,” “potential,” and similar
expressions are intended to identify such forward-looking statements. These forward-looking statements include, but are not limited to, statements concerning: (i) the Company’s future business, future results of operations and/or financial
condition; (ii) new or planned products, features, events or other offerings and the anticipated timing of launching such products, features, events and offerings; (iii) the Company’s liquidity and capital requirements, including without limitation,
the Company's ability to continue as a going concern, the Company's belief that its existing cash on hand will not be sufficient to fund its liquidity requirements for the remainder of 2023 and its efforts to evaluate newsources of funding, including
discussing potential debt and/or equity financing arrangements; and (iv) the Company's intentions and expectations regarding the 2022 Restructuring Program, including expectations that the program will deliver approximately $4 million of total
annualized cost reductions by the end of 2023. All forward-looking statements involve significant risks and uncertainties that could cause actual results to differ materially from those expressed or implied in the forwarddooking statements, many
of which are generally outside of the Company’s control and are difficultto predict.
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LEGAL DISCLOSURES

FORWARD-LOOKING STATEMENTS (CONT): Examples of such risks and uncertainties include, but are not limited to: (i) difficulties, delays or less than expected results in achieving the Company’s growth plans, objectives and expectations, suchas due
to aslower than anticipated economic recoveryand/or the Company's inability, in whole or in part, to continue to execute its business strategies and plans, such as due toless than anticipated customer acceptance of its new game titles, the Company
experiencing difficulties or the inability to launch its games as planned, less than anticipated performance of the games impacting customer acceptance and sales and/or greater than anticipated costs and expenses to develop and launch its games,
including, without limitation, higher than expected labor costs and, in addition to the factors set forth in (ii) through (vi) below, the Company’s continuing financial condition and ability to obtain additional debt and/or equity financing to meet its
liquidity requirements, such as the going concem qualification on the Company’s annual audited financial statements posing difficulties in obtaining new financing on terms acceptable to the Company, or at all; (ii) difficulties, delays in or
unanticipated events that may impact the timing and scope of new or planned products, features, events or other offerings, suchas due to difficulties and/or delays arising out of any resurgence of the ongoing and prolonged COVID-19 pandemic; (iii)
less than expected benefits from implementing the Company’s management strategies and/or adverse economic, market and geopolitical conditions that negatively impact industry trends, such as significant changes in the labor markets, an extended
or higher than expected inflationary environment (such as the impact on consumer discretionary spendingas a result of significant increases in energyand gas prices which have been increasingsince early in 2020),a higher interest rate environment,
tax increases impacting consumer discretionary spendingand/or quantitative easing that results in higher interest rates that negatively impact consumers’ discretionary spending, oradverse developments relating to the ongoing war between Russia
and Ukraine; (iv) greater than anticipated negative operating cash flows such as due to higher than expected development costs, higher interest rates and/or higher inflation, or failure to achieve the expected savings under the Company’s 2022
Restructuring Program; (v) difficulties and/or delays in resolving the Company’s liquidity and capital requirements, including, without limitation, difficulties in securing funding that is on commercially acceptable terms to the Company or atall, suchas
the Company’s inability to complete in whole or in partany potential debtand/or equity financing transactions or similar transactions, as well as any inability to achieve cost reductions, including, without limitation, those which the Company expects
to achieve through the 2022 RestructuringProgram;and/or (vi) difficulties, delays or the Company’s inability to successfully complete the 2022 Restructuring Program, in whole or in part, which could result in less than expected operating and financial
benefits from suchactions, as well as delays in completing the 2022 Restructuring Program, which could reduce the benefits realized from such activities; higher than anticipated restructuring charges and/or payments and/or changes in the expected
timing of such charges and/or payments;and/or less thananticipated annualized cost reductions fromthe 2022 Restructuring Program and/or changes in the timing of realizing such cost reductions, such as due to less thananticipated liquidity to fund
such activities and/or more than expected costs to achieve the expected cost reductions. Factors other than those referred to above could also cause the Company’s results to differ materially from expected results. Additional examples of such risks
and uncertainties include, but are not limited to: (i) delays and higher than anticipated expenses related to the ongoingand prolonged COVID-19 pandemic, any resurgence of COVID-19 and the ongoing war between Russia and Ukraine; (i) the
Company’s ability (or inability) to maintain existing, and to secure additional, licenses and other agreements with various racing series; (iii) the Company’s ability to successfully manage and integrate any joint ventures, acquisitions of businesses,
solutions or technologies; (iv) unanticipated operating costs, transaction costs and actual or contingent liabilities; (v) the ability toattract and retain qualified employees and key personnel; (vi) adverse effects of increased competition; (vii) changes in
consumer behavior, including as a result of general economic factors, such as increased inflation, higher energy prices and higher interest rates; (viii) the Company's inability to protect its intellectual property; and/or (ix) local, industry and general
business and economic conditions. Additional factors that could cause actual results to differ materially from those expressed or implied in the forwarddooking statements can be found in the Company’s filings with the SEC, includingits Annual
Report on Form 10K for the fiscal year ended December31, 2022, its Quarterly Reports on Form 10-Qfiled with the SEC during 2023, as well as in its subsequent filings with the SEC. The Company anticipates that subsequentevents and developments
may cause its plans, intentions and expectations to change. The Companyassumes no obligation, andit specifically disclaims any intention or obligation, to update any forward-lookingstatements, whether as a result of new information, future events
or otherwise, exceptas expresslyrequired by law. Forward-looking statements speak only as of the date theyare made and should not be relied uponas representing the Company’s plans and expectationsas of any subsequentdate.
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