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Motorsport Games Inc. Announces Summary Judgment in its Favor in Dispute with Innovate 2 Corp

March 7, 2025

MIAMI, March 07, 2025 (GLOBE NEWSWIRE) -- Motorsport Games Inc. (NASDAQ: MSGM), a MSGM Summary Judgement in Dispute with
racing game developer and publisher, announces that on February 26, 2025, the U.S. District Innovate 2 Corp

Court for the District of Delaware (the “Court”) granted the summary judgment motion in favor of
Motorsport Games Inc. (the “Company”) and the other defendants, the Company’s former Chief

Executive Officer and Executive Chairman, the Company’s former Chief Financial Officer, and
the Manager of Driven Lifestyle Group LLC., in the case titled Innovate 2 Corp., Motorsport
Games Inc., et al., No. 1:21-cv-165-SB. motorsport

. . MOTORSPORT GAMES INC. ANNOUNGES SUMMARY
The judgment entered by the Court held in favor of the Company and the other defendants on all JUDGMENT IN ITS FAVOR IN DISPUTE WITH INNOVATE 2 CORP

counts and granted the Company summary judgment against Innovate 2 Corp. on the
Company’s claim for breach of the stock purchase agreement entered into between the parties.
The Court ordered the parties to submit a joint status report on March 12, 2025 regarding the
remaining issues in the case, including Motorsport's damages on its counterclaim.

Motorsport Games Inc. Announces Summary
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Stephen Hood, President and Chief Executive Officer of Motorsport Games Inc. commented, “It vegmentin s Favorin bispute with nnovate < --orp

is pleasing to receive this judgement from the Court in this matter. The Company and its former
representatives have always maintained they acted in good faith and the Judge’s ruling supports
this.”

“Our restructured Company is pleased to put this matter behind us and continue to focus on making great racing game experiences, such as Le Mans
Ultimate, as we continue to build on its promising foundation.”

About Motorsport Games:

Motorsport Games is a racing game developer, publisher and esports ecosystem provider of official motorsport racing series. Combining innovative
and engaging video games with exciting esports competitions and content for racing fans and gamers, Motorsport Games strives to make racing
games that are authentically close to reality. The Company is the officially licensed video game developer and publisher for iconic motorsport racing
series including the 24 Hours of Le Mans and the FIA World Endurance Championship, recently releasing Le Mans Ultimate in Early Access.
Motorsport Games also owns the industry leading rFactor 2 and KartKraft simulation platforms. rFactor 2 also serves as the official sim racing platform
of Formula E, while also powering F1 Arcade through a partnership with Kindred Concepts. Motorsport Games is also an award-winning esports
partner of choice for the 24 Hours of Le Mans, creating the renowned Le Mans Virtual Series. Motorsport Games is building a virtual racing ecosystem
where each product drives excitement, every esports event is an adventure, and every race inspires.

For more information about Motorsport Games visit: www.motorsporfgames.com,
Forward-Looking Statements

Certain statements in this press release which are not historical facts are forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, and are provided pursuant to the safe
harbor provisions of the Private Securities Litigation Reform Act of 1995. Any statements in this press release that are not statements of historical fact
may be deemed forward-looking statements. Words such as “continue,” “will,” “may,” “could,” “should,” “expect,” “expected,” “plans,” “intend,”
“anticipate,” “believe,” “estimate,” “predict,” “potential,” and similar expressions are intended to identify such forward-looking statements. These
forward-looking statements include, but are not limited to, the statements concerning making great racing game experiences, continuing to build on Le
Mans Ultimate’s promising foundation and making racing games that are authentically close to reality. All forward-looking statements involve
significant risks and uncertainties that could cause actual results to differ materially from those expressed or implied in the forward-looking statements,
many of which are generally outside the control of Motorsport Games and are difficult to predict. Examples of such risks and uncertainties include,
without limitation, the ability to make racing games that are authentically close to reality. Additional factors that could cause actual results to differ
materially from those expressed or implied in the forward-looking statements can be found in Motorsport Games' filings with the Securities and
Exchange Commission (the “SEC"), including its Annual Report on Form 10-K for the fiscal year ended December 312023, as well as in its subsequent
filings with the SEC. Motorsport Games anticipates that subsequent events and developments may cause its plans, intentions and expectations to
change. Motorsport Games assumes no obligation, and it specifically disclaims any intention or obligation, to update any forward-looking statements,
whether as a result of new information, future events or otherwise, except as expressly required by law. Forward-looking statements speak only as of
the date they are made and should not be relied upon as representing Motorsport Games'’ plans and expectations as of any subsequent date.
Additionally, the business and financial materials and any other statement or disclosure on, or made available through, Motorsport Games’ website or
other websites referenced or linked to this press release shall not be incorporated by reference into this press release.
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Website and Social Media Disclosure

Investors and others should note that we announce material financial information to our investors using our investor relations website
(iLmotorsportgames.com), SEC filings, press releases, public conference calls and webcasts. We use these channels, as well as social media and
blogs, to communicate with our investors and the public about our company and our products. It is possible that the information we post on our
websites, social media and blogs could be deemed to be material information. Therefore, we encourage investors, the media and others interested in
our company to review the information we post on the websites, social media channels and blogs, including the following (which list we will update
from time to time on our investor relations website):

Website Social Media


https://ml.globenewswire.com/Resource/Download/c43e7202-89b2-434c-8e8a-356c9370e2e7
https://www.globenewswire.com/Tracker?data=Mf23UqY6xZGTJYibECuDdbLF_OtGzP8OWOgHnZSpVRrbzr2_kbcHZbVKgs6eW3hoffhU6yfoVwUaM_OAEy6zZ-D2bs1aBjT7DbMWwLXzwlc=
https://www.globenewswire.com/Tracker?data=3FFlJnmSZlrTuM3rCoa7OsjYw73ou455XJE4DdMRz0LbLzSyvfmzWUByFXZVyKJXgDmZT1e2C3xIDQBxCN4vUDhlPf53UwQ_ACnhhiXH3hI=

motorsporfgames.com Twitter: @msportgames
Instagram: msportgames
Facebook: Motorsport Games
LinkedIn: Motorsport Games

The contents of these websites and social media channels are not part of, nor will they be incorporated by reference into, this press release.
Contacts:

Investors:

Investors@motorsportgames.com

Media:

PR@motorsportgames.com

A photo accompanying this announcement is available at hitps:

8e8a-356¢9370e2e7



http://motorsportgames.com/
https://twitter.com/MSportgames?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
https://www.instagram.com/msportgames/?hl=en
https://www.facebook.com/msportgames/
https://www.linkedin.com/company/msportgames/
https://www.globenewswire.com/Tracker?data=umPao91CDNSKMBkLY5NIDME4qMAlAJg9h84n-9obE6uOCxFO7RAATp7L2GXs9l6wTkcbQXP37L_gGBhDI7wgyNG1vGiLShj_a2rPfFziMnTYOmHdAv_G6tw-eUqCBYo-
https://www.globenewswire.com/Tracker?data=mOYObFhJdnk8Wki3KUl-vYaQTrubRvAR3ZoJ4N9S4nzUwXjqOkp0LI3cScXA_M2zE2eFpe8sbO-cLJ9BgQ78kguZDqTmQpbsSKAxq0A7BYE=
https://www.globenewswire.com/Tracker?data=8QbIJNfuOx2IPf5MRmcCZIQlKyKxvazCJCabxUVc3JYYFuXS4j5za2YoBPpLB--8hjjKhAmTb__O-HohtYbPmHLEqiX6171S_aDEDu0EaGGS5U6BxST_f-FTg_SzzW1PxeTmpTpfTh4fr_VSJP2rWyHTu7KeykdcjUlLJXH-sUwDQDGjqI5OLgdE1amNJGxuN0JNz9auu_tsDi_P9t_rHM9tV1taHo9bnzt5xcoabpL06KwL1cqL5VzwFDXRFcKjO-WmRYHtZLNjVskz20mt3w==

